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If you are a Florida company interested in exporting to the South Korean market, please click here.

The State of Florida and the Republic of Korea have enjoyed a longstanding and mutually beneficial
relationship spanning several decades, in terms of bilateral trade, investment, and human linkages. Both
rank among the world’s largest and most dynamic economies, with vast business and consumer markets
and development of cutting-edge technological solutions. The State of Florida and Gyeonggi-Do Province
(the area surrounding Korea’s capital city of Seoul) concluded a Sister State agreement as early as the
year 2000, long before other U.S. states realized the significance and potential of the Korean market. The
subsequent enactment of the United States-Korea Free Trade Agreement (KORUS FTA) in 2012 provided
further impetus to the development of bilateral commercial ties between Florida and Korea. In April 2023,
Florida Governor Ron DeSantis led a historic business development mission to the Republic of Korea.
Today, the prospects for this crucial relationship look brighter than ever.

Florida-South Korean Bilateral Merchandise Trade ($1.5 Billion in 2024)

In 2024, the total bilateral merchandise trade between Florida and South Korea was $1.5 billion, making it
Florida’s fifth largest bilateral merchandise trading market in the Asia-Pacific region, here defined
as the Asian Continent excluding Turkey and the Middle East, and 30t largest market overall.

Merchandise trade measures the value of goods entering or exiting the United
States through Florida’s seaports and airports. This includes goods that are
produced, grown, or mined in Florida as well as goods from other states and countries
that are shipped through Florida. Merchandise trade data demonstrates Florida’'s
pivotal role as a gateway to Latin America, the Caribbean, and the southeastern
U.S.— a nexus of trade in the Western Hemisphere.

e South Korean imports from Florida totaled $334 e South Korean exports to Florida totaled $1.2

million in 2024, making South Korea the state’s billion in 2024, making South Korea Florida’s
43 largest export market, ranked between 25" largest source for merchandise imports,
Aruba and Sint Maarten. ranked between Thailand and Canada.
2024 Leading Korean Imports from Florida 2024 Leading Korean Exports to Florida
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https://www.selectflorida.org/services/export-from-florida/
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Select South Korean-Owned Companies with Operations in Florida

South Korean Parent Company Florida Subsidiary Company
Asiana Airlines Inc. Asiana Cargo

Doosan Enerbility Co. Doosan ATS America

GS Engineering & Construction Corporation GS Inima USA

Hyundai Glovis Co., Ltd. Glovis America Inc.

Hyundai Motor Group Hyundai Motor America

Korean Air Lines Co., Ltd. Korean Air Cargo

Lotte Corporation Lotte Plaza Asian Market Group

Florida Companies in South Korea

ADT, Inc. Hertz Global Inc. (Car/Equipment Rental)
Amadeus North America, Inc. (Travel) Kaplan Inc. (Education)

Bloomin’ Brands (Food Services) L3Harris Technologies, Inc.

Cloud Software Group, Inc. The ODP Corporation (Retail)

Fresh Del Monte Produce, Inc. (Produce) Oxbow Corporation (Processing)

FIS Global (Fintech) Syniverse Technologies, LLC.

Cultural Linkages

Sister Cities:

The state of Florida has one of the most active sister city programs in the United States, promoting the
exchange of people, thoughts, and culture as a first step in building business relationships. There is
currently one sister city agreement between South Korea and Florida.

e Jacksonville, FL — Sister City agreement with Changwon City, South { » SisterCities
Korea INTERNATIONAL

nnect globally. Thrf

Korean Tourism & Diaspora in Florida

Tourism:
e In 2024, 30,400 Koreans visited Florida, making South Korea the third largest
nationality of international visitors to Florida from Asia, following China and
Japan.

Diaspora:

e More than 16,400 Korean-born residents live in Florida as of 2023, according to the U.S. Census
Bureau’s American Community Survey.
e An estimated 15,400 Floridians speak Korean at home as of 2023.
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https://www.miami.us.emb-japan.go.jp/en/sistercities.html
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Korean Government & Business Associations in Florida

¢ KOTRA - Korea Trade-Investment Promotion Agency
e Florida/Korea Economic Cooperation Committee, Inc. (FLORKOR)

SelectFlorida Contact Information

SelectFlorida — Miami-Dade Office A,
201 Alhambra Circle, Suite 610 ! SELECT
Coral Gables, FL 33134 T TN
Phone: (305) 808-3660

Information@SelectFlorida.org

www.SelectFlorida.org/asia-pacific

Osceola County, FL Presence in South Korea

Osceola County, FL — Economic Development Center Korea

Jessica J. Kim, JD, Chief Operating Officer Hunter H. Kim A
NeoCity Links NeoCity Links ( » L
29" Floor, 521 Teheran-ro, Gangnam-gu 806 W. Emmett St.

Seoul, Republic of Korea, 06164 Kissimmee, FL 34741 OSCEOLA
Korea Office: +82-2-722-3885 U.S. Office: 407-592-3400 COUNTY
U.S. Office: 407-592-7772 hunterkim.korea@osceola.org

jessica@neocitylinks.com
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https://www.kotra.or.kr/english/index.do
http://www.florkor.org/
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Sources

Trade Data

e U.S. Department of Commerce, Census Bureau, Foreign Trade Division. Accessed through
WISERTrade. Data released February 2025.

Foreign Direct Investment Data

e U.S. Department of Commerce, Bureau of Economic Analysis, “Activities of U.S. Affiliates of
Foreign Multinational Enterprises (MNESs).” Data released October 2024.

Foreign Subsidiary Data
e Uniworld Online.

Government, Business, and Sister City Relationships

o Florida Department of State, Florida Division of Arts & Culture, “Directory of Consulates, Bi-
National Chambers of Commerce and Sister Cities in Florida.” Last updated December 2024.

Tourism & Diaspora Data

e Migration Policy Institute, tabulations of the U.S. Census Bureau’s American Community Survey
(ACS) and Decennial Census, “Florida: Demographics & Social.”

¢ Migration Policy Institute, tabulations of the U.S. Census Bureau’s American Community Survey
(ACS) and Decennial Census, “Florida: Language & Education.”
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https://www.wisertrade.org/home/portal/index.jsp
https://www.bea.gov/data/intl-trade-investment/activities-us-affiliates-foreign-mnes
https://www.bea.gov/data/intl-trade-investment/activities-us-affiliates-foreign-mnes
https://uniworldonline.com/
https://dos.fl.gov/cultural/about-us/office-of-international-affairs/consular-offices-in-florida/
https://dos.fl.gov/cultural/about-us/office-of-international-affairs/consular-offices-in-florida/
https://www.migrationpolicy.org/data/state-profiles/state/demographics/FL
https://www.migrationpolicy.org/data/state-profiles/state/language/FL

